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Agenda

1. Current status

2. Next steps

3. Switzerland-U.S. negotiations
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New additional tariffs  
under Section 122
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Section 122 of the Trade Act of 1974 – Principle 

• In the event of balance-of-payments difficulties («large and serious United States balance-of-

payments deficits»)

• Unlike the IEEPA: explicit authority for the President to impose a «temporary import surcharge»

• In effect since February 24, 2026

• Limited to 150 days (until July 24, 2026), unless extended by the U.S. Congress

• 10% customs duties (ad valorem) + Most-Favored-Nation (MFN) duty rates; replacing the 15% «all-

inclusive» IEEPA duties that have previously been in effect 

• Section 122 authorizes a maximum of 15% - not (yet) been implemented despite announcements

424. März 2026
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Section 122 of the Trade Act of 1974 – Exceptions

• Annexes

• HTS codes

• Broadly comparable to exceptions under IEEPA (e.g., certain critical minerals, energy and energy 

products, pharmaceuticals, agricultural products, electronics, aeronautics, and aerospace)

• Additional sectoral tariffs under Section 232 remain in effect

• Do not accumulate with the additional duties under Section 122

• HOWEVER: non-steel components and non-aluminum components in derivative products are 

subject to an additional 10% duty.

524. März 2026
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Additional U.S. tariffs 
Applicable to Swiss 
Exports

As of March 24, 2026

24. März 2026 6

• Section 122

• 10% + MFN, limited to 150 days

• Exceptions in accordance with the Annexes

• Section 232 (sector-specific tariffs)

• Steel and aluminum (50%)

• Cars and car parts (25%)

• Trucks (25%)

• Buses (10%)

• Copper (50%)

• Wood (10-25%)

• Furniture (25%)
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Section 232 - 
investigations

24. März 2026 7

Product Initiated Status

1. Copper March 10, 2025 Completed

2. Wood and sawn timber March 10, 2025 Completed

3. Pharmaceuticals April 1, 2025

4. Semiconductors April 22, 2025 Completed

5. Critical minerals April 22, 2025 Completed

6. Trucks April 22, 2025 Completed

7. Commercial aircraft and jet engines May 1, 2025

8. Polysilicon July 1, 2025

9. Unmanned aerial systems July 1, 2025

10. Wind turbines August 13, 2025

11. Robotics and industrial machinery September 2, 2025

12. Medical consumables and devices September 2, 2025
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824. März 2026

Application of U.S. additional tariffs

Source: SECO
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Options available 
after 150 days
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country-focused

strategic 

industry-focused
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Section 301 – new investigations by the USTR

March 11: Industrial subsidies

• Determine if industrial policies and subsidies harm U.S. industry (trade surplus as evidence)

• Countries targeted: 16 economies (including Switzerland)

March 12: Forced labor

• Insufficient action against the importation of goods produced by forced labor

• Countries targeted: ~60 economies (including Switzerland)

Next steps

• April 15: Deadline for submitting public comments

• Before July: USTR decision and potential trade measures

• New investigations announced (drug pricing, digital services tax, etc.)

1124. März 2026
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Negotiations 
Switzerland-United 
States
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• Negotiating mandate for a legally binding agreement adopted by the Federal Council on 

January 14, 2026

• First round of negotiations completed – negotiations continue

• Legally binding agreement remains essential

• Goal: access to the U.S. market with as little discrimination as possible and planning security

• An offer better than the 15% all-in" rate is uncertain

• USTR wishes to preserve existing agreements – potential advantage for Switzerland

1324. März 2026
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Important documents 
and links
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economiesuisse

• economiesuisse Tariff-Ticker

SECO

• Trade relations between Switzerland and the United States

Section 122

• Proclamation: Imposing a Temporary Import Surcharge to Address Fundamental International 

Payments Problems

• Link to Annex 1

• Link to Annex 2

• Customs and Border Protection Guidance: Imposing Temporary Section 122 Duties

Switzerland-United States Joint Statement

• Implementing Certain Tariff-Related Elements of the Framework for a United States-Switzerland-

Liechtenstein Agreement on Fair, Balanced, and Reciprocal Trade

• CSMS # 67133044 - Guidance – Implementation of Tariff-Related Elements of the Framework for a 

United States-Switzerland-Liechtenstein Agreement

• Joint Statement on a Framework for a United States–Switzerland–Liechtenstein Agreement on Fair, 

Balanced, and Reciprocal Trade (available in French only) (PDF, 314 kB, November 16, 2025)

https://www.economiesuisse.ch/fr/articles/fil-dactualite-politique-commerciale-de-donald-trump-20-consequences-pour-la-suisse
https://www.economiesuisse.ch/fr/articles/fil-dactualite-politique-commerciale-de-donald-trump-20-consequences-pour-la-suisse
https://www.economiesuisse.ch/de/artikel/news-ticker-handelspolitik-trump-20-folgen-fuer-die-schweiz
https://www.economiesuisse.ch/de/artikel/news-ticker-handelspolitik-trump-20-folgen-fuer-die-schweiz
https://www.economiesuisse.ch/de/artikel/news-ticker-handelspolitik-trump-20-folgen-fuer-die-schweiz
https://www.economiesuisse.ch/de/artikel/news-ticker-handelspolitik-trump-20-folgen-fuer-die-schweiz
https://www.seco.admin.ch/seco/en/home/Aussenwirtschaftspolitik_Wirtschaftliche_Zusammenarbeit/Wirtschaftsbeziehungen/usa.html
https://www.seco.admin.ch/seco/en/home/Aussenwirtschaftspolitik_Wirtschaftliche_Zusammenarbeit/Wirtschaftsbeziehungen/usa.html
https://www.seco.admin.ch/seco/en/home/Aussenwirtschaftspolitik_Wirtschaftliche_Zusammenarbeit/Wirtschaftsbeziehungen/usa.html
https://www.seco.admin.ch/seco/en/home/Aussenwirtschaftspolitik_Wirtschaftliche_Zusammenarbeit/Wirtschaftsbeziehungen/usa.html
https://www.seco.admin.ch/seco/en/home/Aussenwirtschaftspolitik_Wirtschaftliche_Zusammenarbeit/Wirtschaftsbeziehungen/usa.html
https://www.seco.admin.ch/seco/en/home/Aussenwirtschaftspolitik_Wirtschaftliche_Zusammenarbeit/Wirtschaftsbeziehungen/usa.html
https://www.seco.admin.ch/seco/en/home/Aussenwirtschaftspolitik_Wirtschaftliche_Zusammenarbeit/Wirtschaftsbeziehungen/usa.html
https://www.whitehouse.gov/presidential-actions/2026/02/imposing-a-temporary-import-surcharge-to-address-fundamental-international-payments-problems/
https://www.whitehouse.gov/presidential-actions/2026/02/imposing-a-temporary-import-surcharge-to-address-fundamental-international-payments-problems/
https://www.whitehouse.gov/presidential-actions/2026/02/imposing-a-temporary-import-surcharge-to-address-fundamental-international-payments-problems/
https://www.whitehouse.gov/wp-content/uploads/2026/02/2026Section122.prc_.ANNEX1_.FINAL_.pdf
https://www.whitehouse.gov/wp-content/uploads/2026/02/2026Section122.prc_.ANNEX1_.FINAL_.pdf
https://www.whitehouse.gov/wp-content/uploads/2026/02/2026Section122.prc_.ANNEX1_.FINAL_.pdf
https://www.whitehouse.gov/wp-content/uploads/2026/02/2026Section122.prc_.ANNEX2_.Final_.pdf
https://www.whitehouse.gov/wp-content/uploads/2026/02/2026Section122.prc_.ANNEX2_.Final_.pdf
https://www.whitehouse.gov/wp-content/uploads/2026/02/2026Section122.prc_.ANNEX2_.Final_.pdf
https://content.govdelivery.com/bulletins/gd/USDHSCBP-40b3b7b?wgt_ref=USDHSCBP_WIDGET_2
https://content.govdelivery.com/bulletins/gd/USDHSCBP-40b3b7b?wgt_ref=USDHSCBP_WIDGET_2
https://www.federalregister.gov/documents/2025/12/18/2025-23316/implementing-certain-tariff-related-elements-of-the-framework-for-a-united
https://www.federalregister.gov/documents/2025/12/18/2025-23316/implementing-certain-tariff-related-elements-of-the-framework-for-a-united
https://www.federalregister.gov/documents/2025/12/18/2025-23316/implementing-certain-tariff-related-elements-of-the-framework-for-a-united
https://www.federalregister.gov/documents/2025/12/18/2025-23316/implementing-certain-tariff-related-elements-of-the-framework-for-a-united
https://www.federalregister.gov/documents/2025/12/18/2025-23316/implementing-certain-tariff-related-elements-of-the-framework-for-a-united
https://www.federalregister.gov/documents/2025/12/18/2025-23316/implementing-certain-tariff-related-elements-of-the-framework-for-a-united
https://www.federalregister.gov/documents/2025/12/18/2025-23316/implementing-certain-tariff-related-elements-of-the-framework-for-a-united
https://www.federalregister.gov/documents/2025/12/18/2025-23316/implementing-certain-tariff-related-elements-of-the-framework-for-a-united
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://content.govdelivery.com/accounts/USDHSCBP/bulletins/4005e74
https://www.seco.admin.ch/dam/seco/de/dokumente/Aussenwirtschaft/Wirtschaftsbeziehungen/usa/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf.download.pdf/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf
https://www.seco.admin.ch/dam/seco/de/dokumente/Aussenwirtschaft/Wirtschaftsbeziehungen/usa/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf.download.pdf/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf
https://www.seco.admin.ch/dam/seco/de/dokumente/Aussenwirtschaft/Wirtschaftsbeziehungen/usa/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf.download.pdf/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf
https://www.seco.admin.ch/dam/seco/de/dokumente/Aussenwirtschaft/Wirtschaftsbeziehungen/usa/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf.download.pdf/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf
https://www.seco.admin.ch/dam/seco/de/dokumente/Aussenwirtschaft/Wirtschaftsbeziehungen/usa/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf.download.pdf/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf
https://www.seco.admin.ch/dam/seco/de/dokumente/Aussenwirtschaft/Wirtschaftsbeziehungen/usa/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf.download.pdf/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf
https://www.seco.admin.ch/dam/seco/de/dokumente/Aussenwirtschaft/Wirtschaftsbeziehungen/usa/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf.download.pdf/Swiss%20Liechtenstein%20Joint%20Statement%20111425%20WBF%20SECO.pdf
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1624. März 2026

Section 232 Investigations

• Section 232 Investigations, Bureau of Industry and Security (BIS), U.S. Department of Commerce

IEEPA Customs Duty Refund

• Recommendation from Switzerland Global Enterprise (S-GE)

USTR Section 301 Investigations

• Industrial subsidies (March 11)

• Forced labor (March 12)

For advice on exports from Switzerland to the United States:

Exporthelp

S-GE ExportHelp | S-GE 

Phone: 0844 811 812 

Email: exporthelp@s-ge.com

https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.bis.gov/about-bis/bis-leadership-and-offices/SIES/section-232-investigations?utm_source=chatgpt.com
https://www.s-ge.com/en/article/news/2025-e-usa-ct10-reduction-additional-tariffs?ct=
https://www.s-ge.com/en/article/news/2025-e-usa-ct10-reduction-additional-tariffs?ct=
https://www.s-ge.com/en/article/news/2025-e-usa-ct10-reduction-additional-tariffs?ct=
https://www.s-ge.com/en/article/news/2025-e-usa-ct10-reduction-additional-tariffs?ct=
https://www.s-ge.com/en/article/news/2025-e-usa-ct10-reduction-additional-tariffs?ct=
https://www.s-ge.com/en/article/news/2025-e-usa-ct10-reduction-additional-tariffs?ct=
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://www.s-ge.com/en/contact/export-help?_gl=1*1q9o99s*_up*MQ..*_ga*MTkxMTM1NzI1MC4xNzcyMTM1OTMy*_ga_DBD74QHYTV*czE3NzIxMzU5MzEkbzEkZzAkdDE3NzIxMzU5MzEkajYwJGwwJGgw
https://www.s-ge.com/en/contact/export-help?_gl=1*1q9o99s*_up*MQ..*_ga*MTkxMTM1NzI1MC4xNzcyMTM1OTMy*_ga_DBD74QHYTV*czE3NzIxMzU5MzEkbzEkZzAkdDE3NzIxMzU5MzEkajYwJGwwJGgw
https://www.s-ge.com/en/contact/export-help?_gl=1*1q9o99s*_up*MQ..*_ga*MTkxMTM1NzI1MC4xNzcyMTM1OTMy*_ga_DBD74QHYTV*czE3NzIxMzU5MzEkbzEkZzAkdDE3NzIxMzU5MzEkajYwJGwwJGgw
https://www.s-ge.com/en/contact/export-help?_gl=1*1q9o99s*_up*MQ..*_ga*MTkxMTM1NzI1MC4xNzcyMTM1OTMy*_ga_DBD74QHYTV*czE3NzIxMzU5MzEkbzEkZzAkdDE3NzIxMzU5MzEkajYwJGwwJGgw
https://www.s-ge.com/en/contact/export-help?_gl=1*1q9o99s*_up*MQ..*_ga*MTkxMTM1NzI1MC4xNzcyMTM1OTMy*_ga_DBD74QHYTV*czE3NzIxMzU5MzEkbzEkZzAkdDE3NzIxMzU5MzEkajYwJGwwJGgw
https://www.s-ge.com/en/contact/export-help?_gl=1*1q9o99s*_up*MQ..*_ga*MTkxMTM1NzI1MC4xNzcyMTM1OTMy*_ga_DBD74QHYTV*czE3NzIxMzU5MzEkbzEkZzAkdDE3NzIxMzU5MzEkajYwJGwwJGgw
https://www.s-ge.com/en/contact/export-help?_gl=1*1q9o99s*_up*MQ..*_ga*MTkxMTM1NzI1MC4xNzcyMTM1OTMy*_ga_DBD74QHYTV*czE3NzIxMzU5MzEkbzEkZzAkdDE3NzIxMzU5MzEkajYwJGwwJGgw
mailto:exporthelp@s-ge.com
mailto:exporthelp@s-ge.com
mailto:exporthelp@s-ge.com
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Thank you for your attention.

Luc Schnurrenberger

Deputy Head, International Relations

economiesuisse

luc.schnurrenberger@economiesuisse.ch 

mailto:luc.schnurrenberger@economiesuisse.ch
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